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EIEFEIER (Consolidated Finacial Results) Aprill, 2021-March 31, 2022
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o1 [IRSERHICEI T HRETEE] (EXRFEEF205 20203 A310) F2H 1 WHHERKPROMEL SBAL THY . ERRPOUIEIZLT20214 3 AME 1 MFAL S UK BESEEM L2 EREL.

ERRLTHVET.

‘The Company has applied the "Accounting Standard for Revenue Recognition" (ASB]J Statement No. 29, March 31, 2020), etc. effective from the beginning of the first quarter of the fiscal year ended March 31, 2022.
All figures in the above table are prepared assuming that the accounting standard, etc. had been applied effective from the first quarter of the fiscal year ended March 31, 2021.

E#E#E (Consolidated )

(B7F million yen)

FY2018 FY2019 FY2020 FY2021
55L& Netsales 603,378 613,405 615,186 558,403
EZEF#E  Operating Profit 17,230 17,998 19,780 18,059
FEEEEZEFEEZE  Operating Profit to net sales 2.9% 2.9% 3.2% 3.2%
##EFI2E  Ordinary Profit 19,014 19,680 21,662 19,987
HEdMEICITET HZLERMFIZE  Profit attributable to owners of parent 10,754 12,165 14,913 12,068
oL HERMIFIZRE  Net profit to net sales 1.8% 2.0% 2.4% 2.2%
W EFEFT ESMER  sales bysegment (Fy2021) W ERFERFZEAER Operating Profit by segment  (Fy2021)
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* LT X M, EEREEEOERAREBREZTOTVET.
Segment profit adjustments are based on operating profit reported on the consolidated
statements of income for the corresponding period.




(&7 million yen)

018 019 020 0
REEE  Total assets 359,445 370,434 398,650 401,890
BE2&AX Equity 166,295 175,112 195,213 206,777
BOEARLLZE  Equity ratio 46.3% 47.3% 49.0% 51.5%
B EARYEHMF)EER (ROE) Return on equity (ROE) 6.7% 71% 8.1% 6.0%
B FE Y EAMIFIZESR (ROA)  Return on assets (ROA) 3.0% 3.3% 3.7% 3.0%
1 ¥k 70 M ERHEFIZE (EPS) ()  Net profit per share (yen) 158.64H 179.71H 220.64H 178.70M
1#R& 7z W HEEE ()  Netassets per share (yen) 2,456.35M 2,586.86M 2,890.65M 3,061.75M
BEEEICEDF Y a1- 70— Cashflowsfrom operating activities 21,938 24,322 26,567 29,421
REEHNCEB Ty 1- 70— Cashflows from investing activities -14,248 - 16,629 - 27,076 - 20,206
MF5EENC K DT+ Y 2-70O— Cashflows from financing activities -7.396 - 6,651 6,771 - 11,262
FX{H1XE%E  Capital expenditures 14,448 24,388 26,631 18,798
JAM{E#IE Depreciation and amortization 15,901 16,157 15917 16,957
WZERIFE R&D expenses 4,382 4,297 4,255 4,348
1#524720E 4% (F3)  Dividend per share (yen) 40M 40F3 40 603
Bo24tEm  Dividend payout ratio 25.2% 22.3% 18.1% 33.6%
# [ [BIHRIFHMRDREAEE| O—HRE] DBEAICKY2018EIAIC OV T RER R OREERZHL TVET.
¢ Note: The Company has adopted Partial Amendments to Accounting Standard for Tax Effect Accounting
from the beginning of the first quarter of FY2018. The financial statements for FY2017,have been recast to reflect the pective application of the
1 B3{FxAH5 YU -5 =7 (ZREEMA) | FY2021 Market share (of household consumption) (%)
FY2020 FY2021 FY2020 FY2021
] \\‘& —  Butter 441 46.2 ¢¥L (¢ﬂ+ﬁﬁ§ﬁ§¢ﬂ,) Milk(Milk&composision modified milk) 56 50
<v—AHY > Margarine 526 521 Akt Milk beverages 15.0 14.5
F—ZX  Cheese 26.2 259 I—J D Yogut 11.5 12.1
H# o > F7—USRH+ £EEEN—2R source: Intage SRI+, based on nationwide monetary value. a’—)b F?'U:— I\ Chilled dessert 152 153

7“ U — 7° l:lj ,E;H ;"fé ';_'é'? g‘l‘@zozz ( 2020 5-:'3 §~2022 ﬂig ) Group Medium-term Management Plan 2022 (FY2020~~2022)

‘ gt%mﬁ Basic Strategies ‘

[TN—TRPED22 2026 *ICEDE. ENE2AT— (2020F E~2022F E) EL THHEAET .
Based on the basic strategies of the Group Long-term Vision 2026, the Group is working on the Group Management Plan 2022, as the second stage (FY2020 to FY2022) of the long-term vision.
#[7N—TRIIES222026 112DV TIEEF LIIBHIX I 7HR— L= (https://www.meg-snow.com/) ZZ BT &0,

3 Please refer to the Megmilk Snow Brand web-site to know more about “Group Long-term Vision 2026” (https://www.meg-snow.com/english/)
[V —Thif2 ERE2022] FRD IR DO¥REE B & DR HE
m*ﬂa@*; Strategy by business sector Core function strategy

Initiative Policy of 98U E ST O RER/NZ—DOEE - RFEHEK O =M AR ICE D < Transformation (&)

Group Management Plan 2022 Dairy Products Business )Y ?T%g;cggfaggzt};;mmmﬂbuner ERenewal £ EGHIDEIL] DR}

. Sector Strategic expansion of cheese Apply business strategy to achieve transformation
O LEMREDOHE " o= ;)l/ [Ty Enp—. and renewal to innovate production structure
Ad ductivity i t ref 7 2 - T : N .
vance productivity improvement reforms ARRIE Strategic expansion of yogurt and dessertsbusiness | @ [H DL V) | DAL & Hife A EERE
O EEBEREDIT gz:ﬁ:zg: Ezﬁi?esseﬁs @ FIB|EX @*%ﬁ&ﬁ Strengthen manufacturing (monozukuri) and
Advance business structure reforms Bt Structural reforms for milk business creating new value

RECIPZPZ =l O VLT (B BID DREIRL | ey —T@uonEi &

Nutrition Business @ HEEH R BB OFEAIE IIN—THENDRIE
Sector Generate income from functional foods business Promote Group management to strengthen Group
P — 5] Szl . =0 core competency
LR e S Ll O FREROMEI ERHL
) Optimize and improve quality for feedstuffs business| @ g —7D B RBICHET EEEEA
Feedstuffs and Seed bR fik Te - AR
R e R @ EERROBEBIIEA Initiatives to achieve sustainable Group

Products Business Sector Strategic expansion of the seed products business
development

O LEFRFECDORIEILE

Promote innovation in our production structure

FRERRR E IR HEA T A8 GERE)
Medium-term Targets and full-year forecast (Consolidated)
EEREE 2021 FEFE 2022FEBF

Management FY2021 Result FY2022 Forecast
benchmark

® B ‘ 2021 FEEE 2022 EEE

Index FY2021 Result FY2022 Forecast

sELE 5,5684/8HM 5,8501H IR ERE 187{/8HM 25018 (ZHHAF48)

Net sales ¥558 billion ¥585 billion Capital expenditures ¥18.7 billion ¥2S billion(Forecast)
EBITDA 3501§H 3251%!11 ROE 6.0% 8.0%LA_E 8.0% or more
BRI :3858%(%1 ¥$zéé)%h;3n BT EARLEER Equity ratio 51.5% 50%L1_E 50% or more
Operating Profit ¥18 billion ¥15 billion R4 MM Payout ratio 33.6% 20~30%LLE 20~30% or more

I 2022F B EEac =60 (AL 14m40.5%) ZFEL TLIVE T, Planning dividend of 60 yen per share (consolidated payout ratio 40.5%) for FY2022. I
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